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Abstract 

Most of the countries of sub-Saharan Africa belong to the most underdeveloped and 
poorest countries in the world economy. This region consists of forty-nine countries 
but at world GDP, world export, world import and inflow of foreign direct investment 
share only by small percent. There are some positive facts in the recent history of sub-
Saharan Africa. Sub-Saharan Africa has grown faster than the world economy in the 
past ten years. The predictions are also positive. There is an expectation of another 
growth till the 2020. If the sub-Saharan countries want to keep the growth in the fu-
ture they have to invest to infrastructure, in educational system, in research and sci-
ence to make their economies more competitive.  
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Introduction 

 
Developing countries are a very heterogeneous group. Sub-Saharan Africa is the 

most undeveloped region of all developing regions. Most of the countries in sub-
Saharan Africa did not catch the advances in technology and therefore they have very 
ineffective agriculture and no adequate infrastructure. Thirty-four countries of region 
belong to the least developed countries within United Nations. These countries have 
biggest advantages in world trade. A lot of developed countries have no duties or quo-
tas on imports from these countries. A lot of sub-Saharan countries have not used this 
advantage and therefore a lot of them are underdeveloped and belong to the poorest 
countries in the world economy. The situation has been changing in recent years slow-
ly, because countries of sub-Saharan Africa improved the condition of their economies 
due to growth of prices of commodities. The growth was caused by unprecedented 
development of the economy of China. Nowadays but also in the near future this de-
velopment will probably slow and it can cause the decrease of prices of commodities. 
The sub-Saharan African countries have to be prepared for this new situation. 
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an Union and Slovak republic. 
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1 Methodology  

 
The aim of this paper is to evaluate the position of sub-Saharan African countries 

in the world economy. The analysis will focus on evaluation of share of sub-Saharan 
Africa on world GDP, world export and import, on commodity export structure and the 
trend of foreign direct investment to region. After that, a comparison with other econ-
omies of the world economy will be carried out. Partial analysis will be used for final 
synthesis. 

 
 
2 Results and discussion 

 
The developing countries are very heterogeneous group. There are some com-

mon characteristics, which can be used for a majority of them. Víťazoslav Balhar speci-
fies developing countries as those depending on foreign resources, which have no ad-
vances in technology, very low productivity in agriculture and other production (Balhar, 
1982). Harvey Leibenstein classifies the features of developing countries into four 
groups, consisting of economic features, demographic features, cultural and political 
features and technological features (Lisý et al., 2003).  

There are some developing countries, that caught the advances in technology 
and that are carriers of the new technologies nowadays. On the other side, a lot of de-
veloping countries have underdeveloped economies, exporting products with low add-
ed value and products that are produced in agriculture or mining. Such countries are 
mostly in sub-Saharan Africa. Sub-Saharan Africa consists of 49 countries and it has 
a combined population of up to one billion people due to having the highest population 
growth in the world. This number is expected to more than double by 2050 (KPMG, 
2014). 

Table 1 shows the share of different economies on world GDP in 1971 to 2014. 
As we can see the share of economies on world GDP has changed during the years. 
The developing America and Asia increased its share in this period. The share of de-
veloping Asia increased from 8.41% in 1971 to 26.67% in 2014. This strong growth 
could be attributed to the development in China, India and countries like Hong Kong, 
South Korea or Singapore.  

The worst development was in sub-Saharan Africa. The share of this region fell 
from 2.57% in 1971 to 2.23% in 2014. The biggest share of sub-Saharan Africa on 
world GDP was in 1980 in this period. The share reached 3.48% and it can be attribut-
ed to enormous growth of oil price after second oil shock of the 1970s and the growth 
of oil exporting economies in region. The oscillation of the share of sub-Saharan Afri-
can countries on world GDP was caused mainly by fluctuation of prices of primary 
commodities as these countries exported only raw materials and agriculture products.  
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Table 1  Share of economies on world´s GDP (in %) 

 1971 1980 1990 2000 2014 
Developed economies 70.4 69.9 78.7 77.2 58.9 
Developing economies  16.8 21.7 17.5 21.6 37.7 
Sub-Saharan Africa 2.54 3.48 1.62 1.17 2.23 
Developing America 5.45 6.33 5.06 6.63 7.85 

Developing Asia 8.41 11.24 10.00 13.04 26.67 
Source: own elaboration, UNCTADstat, 2016. Retrieved from 

http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 
 

Table 2 shows GDP per capita in USD. As we can see, developing Asia and devel-
oping America are above the average of developing countries in this ratio. The coun-
tries of sub-Saharan Africa reached only 36% of average of GDP per capita of develop-
ing countries in 2014. The average GDP per capita of sub-Saharan Africa was higher 
than the average GDP per capita of developing countries till the year 1985. After the 
third oil shock in 1986 this ratio was below the average of the whole group of develop-
ing countries (UNCTADstat, 2016). With the reference to report of World Economic fo-
rum, which evaluated the competitiveness of countries in Africa, about half of em-
ployment in sub-Saharan Africa continues to take place in the agricultural sector 
(World Economic Forum, 2015). This is one of the factors, which affected such low 
GDP per capita in this region.  

 
Table 2  GDP per capita in USD  

 1971 1980 1990 2000 2014 
Developed economies 3 272 9 963 19 853 26 325 43 393 
Developing economies  222 826 978 1 483 4 959 
Sub-Saharan Africa 320 1114 729 584 1 792 
Developing America 703 2 161 2 630 4 229 9 828 

Developing Asia 156 562 759 1 235 5 009 
Source: own elaboration, UNCTADstat, 2016. Retrieved from 

http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 
 

Figure 1 shows the share of sub-Saharan Africa and selected countries on 
world´s GDP in 2014. The share of sub-Saharan Africa is 2.23% and its share is small-
er by 20% than the economy of US. China accounts for 13% of the world´s GDP. It is 
10.77% more than all 49 countries of sub-Saharan Africa. And even between 1974 and 
1985 the GPD of sub-Saharan Africa was higher than the GDP of China. As it was men-
tioned above this was due to first and second oil shocks. Since 1986, the GDP of sub-
Saharan Africa was lower than the GDP of China every year (UNCTADstat, 2016). 
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Figure 1  Share of sub-Saharan Africa and selected countries on world´s GDP in 2014 

 
Source: own calculation, UNCTADstat, 2016. Retrieved from 

http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 
 

Sub-Saharan Africa consists of 49 countries, but the production of GDP is concen-
trated only in a few of them. 67% of region´s GDP is created in five countries - Nige-
ria, South Africa, Angola, Kenya and Sudan – as it is shown in table 3. The biggest 
economy of sub-Saharan Africa is Nigeria nowadays. Nigeria creates one third of GDP 
of the region.  

 
Table 3  Share of selected countries of sub-Saharan Africa on region´s GDP in 2014 

Country GDP in USD Share on region´s GDP (in 
%) 

Nigeria 566 496 000 000 32.8 
South Africa 349 733 000 000 20.2 

Angola 125 923 000 000 7.3 
Kenya  59 850 000 000 3.5 
Sudan  59 216 000 000 3.4 

Source: own calculation, UNCTADstat, 2016. Retrieved from 
http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 

 
Low rates of GDP growth were a substantial issue for many developing countries 

in the past. Many developing countries experienced civil wars and natural disasters. 
These events constituted huge obstacles to speed up the development. The situation 
has changed in the recent years.  

Table 4 shows that developing countries grew faster than the world economy and 
much faster than the developed economies. Developing Asia was the fastest growing 
region in the world. The countries of sub-Saharan Africa in tracking period 2008 to 
2014 grew faster than world economy every year. Most successful was the year 2010 
when the growth reached 5.60%.  

The International Monetary fund anticipates, that among the three factors that 
have supported the high growth in the region over past decade was the vastly im-
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proved business and macroeconomic environment that policymakers have put in place, 
supporting higher investment. Another important factor has been high commodity 
prices, which played a particularly central role for the region´s eight oil exporters (no-
tably, Nigeria and Angola) but also for several hard metals exporters (for example, 
Guinea, Sierra Leone, South Africa and Zambia). The third factor has been the highly 
accommodative global financial conditions, which have boosted capital flows to many 
countries in the region, facilitating higher private and public investment (International 
Monetary Fund, 2015).  

Also OECD pointed out, that the business environment has improved markedly in 
countries that needed it most. Sub-Saharan Africa remains the region with the most 
difficult business environment, but it is also the region making the most progress, ac-
counting for one in every three regulatory reforms worldwide. The ten countries that 
improved their business environment most from June 2013 to June 2014 include 5 
sub-Saharan African countries – Benin, Côte d´Ivoire, Democratic republic of Congo, 
Senegal and Togo (OECD, 2015). 

 
Table 4  Growth of the GDP in 2008 - 2014 (in %) 

 2008 2009 2010 2011 2012 2013 2014 
World 1.49 -2.01 4.09 2.80 2.18 2.28 2.48 

Developed economies 0.07 -3.66 2.63 1.50 1.07 1.24 1.69 
Developing economies  5.14 2.88 7.74 5.78 4.66 4.62 4.33 
Sub-Saharan Africa 5.06 3.08 5.60 4.23 3.59 4.50 4.18 
Developing America 3.68 -1.59 5.80 4.33 2.95 2.62 1.32 

Developing Asia 5.63 4.44 8.76 6.92 5.16 5.40 5.37 
Source: own elaboration, UNCTADstat, 2016. Retrieved from 

http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 
 

Table 5 shows the estimated growth of GDP in the world economy and selected 
economies between 2016 and 2020.There will be the highest growth in emerging and 
developing Asia in the next five years. The growth will exceed 6% every year.  

The sub-Saharan countries will grow more than 4.3% every year by prediction of 
International monetary fund in this period. The highest growth is estimated for the 
year 2020 with more than 5%.  

There are some risks for the growth of GDP in this region in the near future. The 
slower and more balanced growth in China coupled with a shift toward more consump-
tion and less investment, is weighing on demand and prices for commodities such iron 
and copper. Over the medium to long term, Chinese economic engagement in sub-
Saharan Africa should continue to grow. In the mining sector, for instance, sub-
Saharan Africa is one of two major regions (alongside the Arctic) that have been less 
well-explored (World Bank, 2015).  

There will be also opportunity when the prices of commodities start to grow in 
the future. The countries of sub-Saharan Africa should invest large shares of their nat-
ural resources into infrastructure and other forms of capital that support long-term 
growth (Collier & Laroche, 2015). They can invest in the electrification of the region. 
According to a study of Pricewaterhouse Coopers Africa faces a huge electricity de-
mand challenge. Existing infrastructure is insufficient to meet current requirements, let 
alone the growth of the coming decades. Installed power capacity is expected to rise 



Studia commercialia Bratislavensia           Volume 9; Number 33 (1/2016) 

10 

from 2012´s 90GW to 380GW in 2040 in sub-Saharan Africa. Nonetheless, 530 million 
people, primarily in rural communities, are expected to be without power (PWC, 2015). 
Nowadays the countries in sub-Saharan Africa have varying levels of electrification (i.e. 
the percentage of population having access to electricity). Most countries have an elec-
trification level below 30% (KPMG, 2014). 

 
Table 5  The growth of GDP in 2016 – 2020 (in %) 

 2016 2017 2018 2019 2020 
World 3.12 3.56 3.90 3.95 3.96 
Emerging and developing countries 4.52 4.91 5.07 5.23 5.29 
Emerging and developing Asia  6.35 6.26 6.37 6.53 6.54 
Latin America and Caribic 0.77 2.30 2.51 2.65 2.75 
Sub-Saharan Africa 4.31 4.91 4.96 4.96 5.13 

Source: own elaboration, IMF, 2016. Retrieved from 
http://www.imf.org/external/pubs/ft/weo/2015/02/weodata/weorept.aspx?pr.x=60&pr.y=8&sy=2015&ey=2
020&scsm=1&ssd=1&sort=country&ds=.&br=1&c=001%2C200%2C505%2C205%2C603&s=NGDP_RPCH&

grp=1&a=1 
 

Development of the economy can improve the quality of production in the coun-
tries and their ability to be more competitive at the world market. Using investment 
into infrastructure, education, research and science supported fast development of 
some undeveloped countries in the past and nowadays these countries can compete 
with the most developed countries in the world. The state of a country´s infrastructure 
is a major determinant of economic growth, social welfare, and trade. Land transport, 
maritime transport, and electricity infrastructure are critical to the ability of sub-
Saharan African countries to produce and export the vast majority of goods destined 
for regional and global export markets. Poor infrastructure conditions increase produc-
tion costs, economic distance (the time and cost of transporting goods), and business 
uncertainty, and undermine sub-Saharan Africa´s export competitiveness (U.S. Inter-
national Trade Commission, 2009). Table 6 shows the share of selected economies on 
world´s export between years 1971 and 2014. The sub-Saharan countries reached the 
highest share on world´s export at the beginning of eighties. Nowadays the region´s 
share on world´s export is 2.1%. It is only 1/6 ratio of the biggest exporter in the 
world – China. China´s share on world´s export was 12% in the 2014 (WTO, 2015). 

 
Table 6  Share of selected economies on world´s export (in %) 

 1971 1980 1990 2000 2014 
Developed economies 76.2 66.1 72.4 65.7 51.3 
Developing economies  19.3 26.6 24.1 31.9 44.6 
Sub-Saharan Africa 3.4 3.8 1.9 1.4 2.1 
Developing America 4.8 5.4 4.1 5.7 5.7 

Developing Asia 9.4 18.2 16.8 23.8 35.9 
Source: own elaboration, UNCTADstat, 2016. Retrieved from 

http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 
 

The most important exporters in sub-Saharan Africa are Nigeria, South Africa, 
Angola, Ghana and Côte d´Ivoire, as shown in Table 7. Nigeria has share on the 
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world´s export only 0.51% and Nigeria has the 39th place on the world (WTO, 2015a). 
Another top region´s exporter’s don´t have more than 0.5% on world´s export.  

 
Table 7  The biggest exporters of sub-Saharan Africa in 2014 

Position Country Value in USD  
(billion) 

Share on world´s  
export in % 

1. Nigeria 97.0 0.51 
2. South Africa 91.0 0.47 
3. Angola 62.4 0.32 
4. Ghana 13.2 0.07 
5. Côte d´Ivoire 12.7 0.06 

Source: own calculation, UNCTADstat, 2016. Retrieved from 
http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 

 
The five biggest exporters of sub-Saharan Africa share on the region´s export is 

more than 2/3. These countries export 68% of all region´s export. Another 43 coun-
tries export only 32% of region´s export. If we add the sixth biggest exporter of sub-
Saharan Africa – Equatorial Guinea – the share on region´s export will rise to 71%. 
The analysis has shown that the export is very concentrated and only a few countries 
can deliver goods to the world market.  

 
Table 8  The biggest exporters of sub-Saharan Africa and their share on region´s  

export in 2014 

Position Country Value in USD  
(billion) 

Share on region´s ex-
port in % 

1. Nigeria 97.0 24 
2. South Africa 91.0 23 
3. Angola 62.4 15 
4. Ghana 13.2 3 
5. Côte d´Ivoire 12.7 3 

Source: own calculation, UNCTADstat, 2016. Retrieved from 
http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 

 
Table 9 below shows the share of economies on world import. The highest share 

of sub-Saharan African countries on the world import was at the beginning of seventi-
eth. The region´s share on world´s import decreased between 1971 to 2014 from 
3.48% to 2.24%.  

 
Table 9  Share of economies on world´s import (in %) 

 1971 1980 1990 2000 2014 
Developed economies 76.94 71.97 73.96 69.79 55.09 
Developing economies  18.76 24.02 22.15 28.82 41.99 
Sub-Saharan Africa 3.48 3.18 1.59 1.23 2.24 
Developing America 5.56 5.92 3.46 5.84 6.06 

Developing Asia 8.36 13.33 15.93 20.93 32.46 
Source: own elaboration, UNCTADstat, 2016. Retrieved from 

http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 
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South Africa, Nigeria, Angola, Ethiopia and Kenya are the biggest importers in 
sub-Saharan Africa as we can see in Table 10. Sub-Saharan countries import mainly 
food, medicaments, petroleum oils, motor vehicles for the transport of persons and for 
transport of goods (UNCTADstat, 2016).  

 
Table 10  The biggest importers of sub-Saharan Africa in 2014 

Position Country Value in USD  
(billion) 

Share on world´s im-
port in % 

1. South Africa 121.9 0.64 
2. Nigeria 60 0.31 
3. Angola 28.3 0.14 
4. Ethiopia 18.9 0.10 
5. Kenya 18.3 0.09 

Source: own elaboration, UNCTADstat, 2016. Retrieved from 
http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 

 
The biggest importer of sub-Saharan Africa is South Africa. South Africa ´s share 

on region´ s import is 29%. The region´s import is not as concentrated as the region 
´s export. The five biggest importers have 58% share on region´s import as shown in 
Table 11 below. It is due to the fact, that most of the countries of sub-Saharan Africa 
are not able to produce enough food for own population and therefore they are de-
pendent on import of foods from abroad.  

 
Table 11  The biggest exporters of sub-Saharan Africa and their share on region´s 

import in 2014 

Position Country Value in USD  
(billion) 

Share on region´s 
import in % 

1. South Africa 121.9 29 
2. Nigeria 60 14 
3. Angola 28.3 7 
4. Ethiopia 18.9 4 
5. Kenya 18.3 4 

Source: own calculation, UNCTADstat, 2016. Retrieved from 
http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 

 
The share of sub-Saharan countries on world ´s export as was have shown above 

is very low. Countries of this region did not go far enough with structural reforms, they 
are wholly dependent on exports of primary commodities and agricultural production. 
All these products have very low added value and the prices of these products can 
highly fluctuate.  

Table 12 shows trend of share of selected commodities on sub-Saharan African 
export. As the table indicates the biggest contribution to region´s export have petrole-
um oils, crude and natural gas whether or not liquefied. These products generated 
45.6% of sub-Saharan African export in 2014. The comparison with the year 1995 il-
lustrates that the concentration of export on fossil fuels has risen. Oil and gas had only 
23.1% share on export in 1995. Other essential export commodities are raw materials 
and agricultural products. Goods with higher added value – motor vehicles for 
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transport of persons and goods – took a share of only 2.1% on region´s export in 
2014.  

 
Table 12  Share of selected commodities on sub-Saharan´s export in %   

 1995 2000 2005 2010 2014 
Fruits and nuts, fresh or dried 1.7 1.3 1.2 1.2 1.4 

Coffee 2.6 1.3 0.6 0.6 0.6 
Cocoa 2.9 1.9 2.1 2.8 2.4 

Iron ore and concentrates 0.8 0.5 0.7 1.9 2.1 
Petroleum oils, crude 23.1 36.4 45.0 44.8 42.0 

Natural gas, whether or not liquefied - 0.3 0.8 2.1 3.6 
Pearls, precious and semi- precious stones 7.4 6.2 4.6 1.8 3.1 

Copper 1.4 0.7 0.7 2.2 2.4 
Motor vehicles for the transport of persons 1.6 1.2 1.6 1.4 1.2 

Motor vehicles for transport of goods 0.4 0.3 0.3 0.5 0.9 
Gold, non-monetary 2.3 0.8 1.0 2.0 3.2 

Source: own elaboration, UNCTADstat, 2016. Retrieved from 
http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 

 
Developing countries did not attract foreign direct investment to their economies 

in the past. There were some debt and currency crises in developing region and there-
fore these countries begun to have problems to finance their development by loans 
from abroad. Developing countries had to change their investment policy that encour-
ages foreign investment in local economy. The advantage of direct investment is in de-
livering management abilities and new technologies (Baláž et al., 2010). Foreign direct 
investment came mainly from developed world to developing countries in the past. The 
long-term expansion of China‘s economy has changed the situation. China needs min-
eral commodities and new markets for its production in the future. Africa has im-
portant place for China, because Africa has created good field for Chinese investors 
and boosts consumption of cheap goods and Chinese building activities (Baláž, Szöke-
ová & Zábojník, 2012). For instance, China is clearly the main source for infrastructure 
financing in sub-Saharan Africa outside national budgets (Gutman, Sy & Chattopadh-
yay, 2015). The infrastructure projects will be very important for the region. It is esti-
mated that about 93 billion USD is needed annually over next decade to overhaul sub-
Saharan African infrastructure. About two-thirds of 60 billion USD is needed for entirely 
new infrastructure and 30 billion USD for the maintenance of existing infrastructure. 
Only about 25 billion USD annually is being spent on capital expenditures, leaving 
a substantial shortfall that has to be financed (Deloitte, 2013). 

 
Table 13  Share of economies on inflow of foreign direct investments in %  

 1971 1980 1990 2000 2014 
Developed economies 71.5 86.3 83.0 82.5 40.6 
Developing economies  25.2 13.6 16.9 17.0 55.4 
Sub-Saharan Africa 5.0 0.4 0.8 0.5 3.5 
Developing America 13.3 11.6 4.1 5.8 12.9 

Developing Asia 5.5 1.0 11.1 10.4 37.8 
Source: own elaboration, UNCTADstat, 2016. Retrieved from 

http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 
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Table 13 shows trends of inflow of foreign direct investment in selected econo-
mies from 1971 to 2014. In this period of time we can see growth of foreign direct in-
vestment to developing countries and decline of direct investment to developed world. 
Only 16.9% of world direct investment was directed to developing countries in 1990. 
In 2014, it was already 55.4%. Most of foreign direct investments were directed to-
ward Asia. This region increased share on world´s foreign direct investment from 
5.5% in 1971 to 37.8% in 2014. On the opposite site, we can find the region of sub-
Saharan Africa. Sub-Saharan African share on world´s foreign direct investment 
dropped from 5.0% in 1971 to 3.5% in 2014. To build up political stability for sub-
Saharan African countries, appropriate investment conditions will be crucial. China has 
invested many resources to sub-Saharan Africa, but China has its own interest – to se-
cure safety of commodity´s shipments. The development only of mining sector will 
cause problems in the future. Prices of mineral commodities often fluctuate and have 
very low added value.  

Table 14 shows the largest recipients of foreign direct investment in sub-Saharan 
Africa in 2014. Five largest recipients took a share up-to 55.9%. The biggest recipient 
is South Africa with share of 13.3%. This country has attracted most of foreign direct 
investment in the long-term.  

 
Table 14  Countries of sub-Saharan Africa with biggest inflow of foreign direct in-

vestments in 2014 

Position Country Value in USD  
(billion) 

Share on region´s FDI 
inflow in % 

1. South Africa 5.7 13.3 
2. Congo 5.5 12.8 
3. Mozambique 4.9 11.4 
4. Nigeria 4.6 10.7 
5. Ghana 3.3 7.7 

Source: own calculation, UNCTADstat, 2016. Retrieved from 
http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 

 
 
Conclusion 

 
Most of sub-Saharan countries are the least developed and poorest countries in 

the world economy. Thirty-four countries of this region belong to the least developed 
countries which are selected within United Nations.  

Sub-Saharan African share on world´s GDP declined from 2.54% in 1971 to 
2.23% in 2014. The countries of sub-Saharan Africa reached only 36% of average of 
GDP per capita of developing countries in 2014. 

There was a long period of low growth in sub-Saharan African countries in the 
past but the situation has changed in the recent years. Between 2008 and 2014, the 
countries of sub-Saharan Africa grew faster than world economy every year. Most suc-
cessful was the year 2010 when the growth reached 5.60%. The factors that have 
supported the high growth in the region over past decade were the vastly improved 
business and macroeconomic environment that policymakers have put in place, sup-
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porting higher investment, high commodity prices, and the highly accommodative 
global financial conditions, which have boosted capital flows to many countries in the 
region.  

Sub-Saharan African countries have problems to participate in world trade. Be-
tween 1971 and 2014, the sub-Saharan countries reached the highest share on world 
export at the beginning of eighties. Nowadays regional share on world export is 2.1%. 
In comparison it is only 1/6 ratio of the biggest exporter in the world which is China. 
The share of the five biggest exporters of sub-Saharan Africa on the region´s export is 
more than 2/3. These countries export 68% of all region´s export.  

Land transport, maritime transport, and electricity infrastructure are critical to the 
ability of sub-Saharan African countries to produce and export the vast majority of 
goods destined for regional and global export markets. Poor infrastructure conditions 
increase production costs, economic distance (the time and cost of transporting 
goods), and business uncertainty, and undermine sub-Saharan African export competi-
tiveness.  

As the analysis has shown the biggest contribution to region´s export have petro-
leum oils and natural gas. These products generated 45.6% of sub-Saharan export in 
2014. Other essential export commodities were raw materials and agricultural prod-
ucts. Goods with higher added value like motor vehicles for transport of persons and 
goods took a little share on region´s export. To change the export structure sub-
Saharan African countries will need to make structural changes in the economies. The 
foreign direct investment is the most appropriate source to finance such changes. The 
inflow of foreign direct investment to the sub-Saharan Africa is very low. Sub-Saharan 
African share on world´s foreign direct investment was 3.5% in 2014. The five biggest 
recipients – South Africa, Congo, Mozambique, Nigeria and Ghana - took a share of 
up-to 55.9% of it. Another 44 countries of region together attracted less than above 
mentioned five biggest recipients. Concentration on a small number of countries does 
not boost up the whole region. 

As the prediction shows sub-Saharan African region will grow faster than the 
world economy. If the countries want to keep the growth in the future, they have to 
invest to forms of capital that support long-term growth. They should invest to the de-
velopment of infrastructure, in educational system, in research and science to make 
the economies more competitiveness.  

 
 
References 

 
Baláž, P. (2010). Medzinárodné podnikanie. Na vlne globalizujúcej sa svetovej 

ekonomiky. Bratislava: Sprint dva. 
Baláž, P., Szökeová, S., & Zábojník, S. (2012). Čínska ekonomika – nová dimenzia 

globalizácie svetového hospodárstva. Bratislava: Sprint dva. 
Balhar, V. (1982). Súčasnosť a perspektívy rozvojových krajín. Bratislava: Nakla-

dateľstvo Pravda. 
Collier, P., & Laroche, C. (2015). Harnessing natural resources for inclusive growth. 

London: The International Growth Centre. 



Studia commercialia Bratislavensia           Volume 9; Number 33 (1/2016) 

16 

Deloitte (2013). Addressing Africa´s Infrastructure Challenges. Retrieved February 5, 
2016, from 
https://www2.deloitte.com/content/dam/Deloitte/fpc/Documents/services/finance
/deloitte_etude_addressing-africa-infrastructure-challenges_en_082013.pdf 

Gutman, J., Sy, A., & Chattopadhyay, S. (2015). Financing African Infrastructure. Can 
the World Deliver? Washington: Brookings. 

KPMG (2014). Sub-Saharan Africa Power Outlook. Retrieved February 4, 2016, from 
http://www.kpmg.com/ZA/en/IssuesAndInsights/ArticlesPublications/General-
Industries-Publications/Documents/2014%20Sub-
Saharan%20Africa%20Power%20Outlook.pdf 

Lisý, J. a kol. (2003). Dejiny ekonomických teórií. Bratislava: IURA EDITION, spol. 
s.r.o.  

Medzinárodný menový fond. (2015). Regional economic Outlook. Sub-Saharan Africa – 
Dealing with the Gathering Clouds. Washington: Medzinárodný menový fond. 

OECD (2015). African Economic Outlook 2015. Regional Development and Spatial In-
clusion. 

PWC (2015). A new Africa energy world. A more positive power utilities outlook. Re-
trieved February 12, 2016, from http://www.pwc.com/ke/en/publications/a-new-
africa-energy-world.html 

U.S. Interantional Trade Commission. (2009). Sub-Saharan Africa: Effects of Infra-
structure Conditions on Export, Competitiveness. Washington: U.S. International 
Trade Commission. 

UNCTADstat. (2016). UNCTADstat. Retrieved February 2, 2016, from 
http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx 

World Bank (2015). Global Economic Prospects. Sub-Saharan Africa. Retrieved Febru-
ary 11, 2016, from 
https://www.worldbank.org/content/dam/Worldbank/GEP/GEP2015b/Global-
Economic-Prospects-June-2015-Sub-Saharan-Africa-analysis.pdf 

World Economic Forum. (2015). The Africa Competitiveness Report 2015. Geneva: 
World Economic Forum. 

WTO (2015a). International Trade Statistics 2015. Geneva: World Trade Organization. 
WTO (2015b). World Trade Report 2015. Geneva: World Trade Organization. 
 
 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (None)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (ISO Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Perceptual
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 524288
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 2.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 2.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org?)
  /PDFXTrapped /False

  /CreateJDFFile false
  /SyntheticBoldness 1.000000
  /Description <<
    /ENU (Versita Adobe Distiller Settings for Adobe Acrobat v6)
    /POL (Versita Adobe Distiller Settings for Adobe Acrobat v6)
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [2834.646 2834.646]
>> setpagedevice


